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For further information please contact: Verona Pharma plc

4 April, 2017, London – Verona Pharma plc (AIM: VRP.L) ("Verona Pharma") , a clinical-stage
biopharmaceutical company focused on developing and commercialising innovative therapeutics for the
treatment of respiratory diseases with significant unmet medical needs, announced today the filing of a
registration statement on Form F-1 with the U.S. Securities Exchange Commission ("SEC") relating to a
proposed initial public offering of its American Depositary Shares ("ADSs"), representing ordinary shares,
in the United States and a proposed concurrent private placement of its ordinary shares in Europe and
other countries outside of the United States and Canada (together, the "Global Offering"). All ADSs and
ordinary shares to be sold in the Global Offering will be offered by Verona Pharma. The number of ordinary
shares to be represented by each ADS, the number of ADSs and ordinary shares to be offered and the price
range for the Global Offering have not yet been determined. Verona Pharma has applied to have its ADSs
listed on the NASDAQ Global Market under the symbol "VRNA". Upon completion of the Global Offering,
Verona Pharma's ordinary shares will continue to be admitted to trading on the AIM market of the London
Stock Exchange under the symbol "VRP".

Jefferies and Stifel are acting as joint book-running managers for the Global Offering.  Wedbush PacGrow
and SunTrust Robinson Humphrey are acting as co-managers.

The Global Offering will be made only by means of a prospectus.  When available, copies of the preliminary
prospectus relating to and describing the terms of the Global Offering may be obtained from the offices of
Jefferies LLC, Attention: Equity Syndicate Prospectus Department, 520 Madison Avenue, 2nd Floor, New
York, NY 10022, or by telephone at (877) 547-6340, or by e-mail at Prospectus_Department@Jefferies.com;
or from Stifel, Nicolaus & Company, Incorporated, Attention: Syndicate, One Montgomery Street, Suite
3700, San Francisco, California 94104,  or by telephone at (415) 364-2720, or by e-mail at
syndprospectus@stifel.com.

A registration statement relating to these securities has been filed with the SEC but has not yet become
effective. These securities may not be sold, nor may offers to buy these securities be accepted, prior to the
time the registration statement becomes effective. This press release shall not constitute an offer to sell or
the solicitation of an offer to buy these securities, nor shall there be any sale of these securities in any
state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such state or jurisdiction.
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About Verona Pharma plc
Verona Pharma is a clinical-stage biopharmaceutical company focused on developing and
commercializing innovative therapeutics for the treatment of respiratory diseases with significant
unmet medical needs. Verona Pharma's product candidate, RPL554, is a first-in-class, inhaled, dual
inhibitor of the enzymes phosphodiesterase 3 and 4 that acts as both a bronchodilator and an
anti‑inflammatory agent in a single compound. In clinical trials, treatment with RPL554 has been
observed to result in statistically significant improvements in lung function as compared to placebo
and has shown clinically meaningful and statistically significant improvements in lung function when
added to two commonly used bronchodilators as compared to either bronchodilator administered as
a single agent. RPL554 has also shown anti-inflammatory effects and been well tolerated in clinical
trials. Verona Pharma is developing RPL554 for the treatment of chronic obstructive pulmonary
disease (COPD), cystic fibrosis, and potentially asthma.

Forward Looking Statements
This press release contains forward-looking statements. All statements contained in this press
release that do not relate to matters of historical fact should be considered forward-looking
statements. 

These forward-looking statements are based on management's current expectations. These
statements are neither promises nor guarantees, but involve known and unknown risks,
uncertainties and other important factors that may cause our actual results, performance or
achievements to be materially different from our expectations expressed or implied by the forward-
looking statements, including, but not limited to, the development of DPI and MDI formulations of
RPL554 and the potential for these formulations to increase the market opportunity for the product,
if approved.

These and other important factors could cause actual results to differ materially from those indicated
by the forward-looking statements made in this press release. Any such forward-looking statements
represent management's estimates as of the date of this press release. While we may elect to
update such forward-looking statements at some point in the future, we disclaim any obligation to
do so, even if subsequent events cause our views to change. These forward-looking statements
should not be relied upon as representing our views as of any date subsequent to the date of this
press release.
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