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Forward-Looking Statements Verona Pharma

Thispresentation containsO £l O x A O A Ztatdmenks Fhat §ré basedon the beliefs and assumptionsand on information currently available
to managementof VeronaPharmaplc (together with its consolidated subsidiariesthe O# | | D A Alldtat€nents other than statements of
historical fact contained in this presentation are forward-looking statements. & I O x A O A Zthténierisknktlu@e information concerningthe
initiation, timing, progress and results of clinicaltrials of the # | | B A pratiGcOcandidate, the timing or likelihood of regulatory filings and
approvals for any of its product candidates, and estimates regarding the # 1 | DATeXbce‘an future revenues : and future capital

requirements. In some cases you canidentify forward-looking statements by terminology such asOl A OEDOE b DIADABBDIOABOR &
OA1l OEABBADEARABOED B IOORBrOBAT & & thénkdativeof theseterms or other comparableterminology.

ForwarcHooking statements involve known and unknown risks, uncertainties and other factors that may causethe # | | D A hctud @sults,
performance or achievementsto be materially different from any future results, performance or achievementsexpressedor implied by the
forward-ooking statements. Theserisks, uncertainties and other factors include those under O 2 EOAFA Oih B0l | D A Anbudl@port on

Form 20F filed with the Securitiesand ExchangeCommission(the O 3 %# Fébruary 27, 2018 and in its other reports filed with the SEC
ForwarcHooking statements representthe # | | D A beliefs éhd assumptionsonly as of the date of this presentation. Although the Company
believesthat the expectationsreflected in the forward-ooking statements are reasonable, it cannot guaranteefuture results, levelsof activity,
performance or achievements Except as required by law, the Company assumesno obligation to publicly update any 1 Ox AOAZ 1 1 T E
statements for any reason after the date of this presentation, or to conform any of the forward-looking statements to actual results or to
changesin its expectations.

This presentation also contains estimates, projections and other information concerningthe # 1 | D A budife§sand the markets for the
# 1 1 D A praddcOcandidate, including data regarding the estimated size of those markets, and the incidence and prevalence of certain
medical conditions. Information that is based on estimates, forecasts, projections, market research, or similar methodologies is inherently
subjectto uncertainties and actual events or circumstancesmay differ materially from events and circumstancesreflected in this information.
Unlessotherwise expresslystated, the Companyobtained this industry, business market and other data from reports, researchsurveys,clinical
trials studies and similar data prepared by market researchfirms and other third parties, from industry, medicaland general publications, and
from governmentdata and similarsources
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Verona Pharma

Welcome
JanAnders Karlsson, CEO, Verona Pharma
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Verona Pharma

We area clinical stagebiopharma focused on developing &
commercializinginnovative therapeuticsfor treatment of
respiratory diseaseswith significant unmet need

’

© Verona Pharma 2018 4



SV

Demonstrate Urgent Unmet MediCal Need in COPD & VeronaPha?r;ﬁi
Highlight RPL554 Development Program

Time Details

11:15 am11:30 am |Welcome (JanAnders Karlsson, CEO, Verona Pharma

The Patient Perspective, COPD Foundati¢dohn Linnell, Patient
Sara Latham, COO, COPD Foundation)

11:30 amg 12:00 pm

Clinical Expert Perspective

ACOPD treatment challenges/ unmet n¢@db WiseM.D.20 min]
ACOPD Treatment Pipeline inc. RPL554 [Gerard G4ier20 mih
ARPL554 Clinical Results/ Ongoing trials [Dave $hBt80 min]

12:00 pny 1:10 pm

1:10 pny 1:45 pm |Speaker Panel Q&A

1:45 pny 2:00 pm |Close(JanAnders Karlsson
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RPL554 Firsin-Class Candidate: Bronchodilator Verona Pharma
and AntHnflammatory in a Single Compound

First novel class of
RPL554 bronchodilator in

decades

Inhaled dual inhibitor of
enzymes PDE3 and PDE

A Developing nebulized RPL554 f@OPD
A Advancing DPI and MDI formulations faOPDOnto clinic

A Opportunities in other respiratory indications:
Cystic Fibrosis, Asthma

COPD, Chronic Obstructive Pulmonary Disease; DPI, Dry Powder Inhaler; MDI, Metered Dose Inhalers
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Despite Advances in COPD Management, Many Patientsenarham
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Remain Uncontrolled and Symptomatic

A Third leading cause of death in US

A Up to 16 million US patients diagnosed
with COPD3

A Unmet Need For New Treatments
Z Add-on to current therapies
Z Improve lung function
Z Improve symptoms (esp. breathlessness)
Z Prevent exacerbations

Consequences of severe
exacerbations

1.5M ER

visits3
u Hospitalizations®*
20%
Die within 1 year of

hospitalization®

20%
Rehospitalized
within 30 days of
discharget

129K
Deaths
annually®

1.National Center for Health Statistics. Report No.: 201832.. 2 Wheaton AG et al. MMWR Morb Mortal Wkly Rep. 2015:64 (1422003. Ford, E, et al. Chest 144.1 (2013):3084 4.

Ford, E. Chest 147.4 (2015): %338

.. 5. Kinnunen, T. et al. Respiratory medicine 101.2 (2007)22946. COPD Death Ratesthe US https://www.cdc.gov/copd/data.html
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RPL554: Uniquely Placed as Bronchodilator and Anti
inflammatory with Novel Mode of Action Verona Pharma
Large numbers of uncontrolled and symptomatic COPD patients

6M Treated Patients with COPD in US

3M single bronchodilator use
LAMA or LABA/ ICS < RPL554 Aden to

e

2M dual bronchodilator use
LAMA/ LABA+ICS

RPL554 Adebn to
dual bronchodilator

~40% symptomatic on dual bronchodilator

> 800,000 symptomatic patients

Sources: Q2 2017 US COPD patient database & physician survey research, IQVIA MIDAS Sales, Mullerova H et al. AmericainRErpinatory and Critical Care Medicine
2017; Vestho J, et al. Lancet 20Bateman et al. Eur Respir J 2013; Vogelmeier et al. Lancet Respir Med. 2013; Mahler et al. Eur Respir J 2013
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RPL554: Robust Product Pipeline Addressing Patients |, “*
with Moderate to Severe COPD

Indication Delivery  PreClinical Phase 1 Phase 2 Phase 3

COPD S

Maintenance .
Nebulizer

—
—
ﬁ
ﬁ

(Hospital)

Cystic Fibrosis —

COPD

Maintenance HIBL

COPD

Maintenance LIF

Compelling data in COPD and CF
Additional opportunities in novel inhaler formulations and potentially in asthma
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